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fmay consider it necessary or desirable to discharge and then (b)

in the manner provided in Section 16. _ . '
le6. Apglicatron of Proceeds of Sale. The proceeds of
any sale of the Properties oxr any ‘of them or any interest therein,

whether pursuant to foreclosure or power of sale or otherwxse

_3ha11 be applied to pay: . o . _ oA
7. First: The costs and expenses of-the sale, attorneys'

fees, Trustee s fees and expenses, if any, court costs, and
any other expenses or advances made or.. rncurred in the protec-

* tion of Mortgagee's rights or in the pursuance of its remedles
hereunder or under the Ind1vidua1 Mortgages;. i

_Second. Any indebtedness secured by this Mortgage and

at tne time due and payable {(whether by acceleration or other-
wise), including all amounts of principal, premium, if any, '
and 1nterest at the time due and payable on the Note, and

'interest at the rate of 11 1/4% per annum on any overdue

‘ pr1nc1pa1, premium and (to the extent permitted by app;icable :

1aw) interest; ) -
QEEEQ’ The bhalance, if any, to the Company.

_ 17. Performance'bz Jackson-Atlantic. {Compiiance by
Jackson-Atlantic with any provisions of the'Lease which if done by
the Company would constitute compliance with provisions of this
Mortgage shall be deemed conpliance.by the Company with such provi--
-sions'hereof. Performance by Jackson-Atlantic of any of the Com-

‘pany's obligations hereunder, whether or not pursuant to the Lease,

shall be équivalent of the-Company}s performance thereof.
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